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EU Malting Barley – plantings in Germany made good progress lately as dry 

weather enabled farmers to get back in the fields. Crop progress is very different from 

region to region. We would estimate 75%-80% of the foreseen spring barley area has 

been seeded so far and the northern parts still lacking behind. UK did not really 

manage to advance with plantings due to bad weather conditions. In fact the forecast 

for the coming week looks better, but the fields need to dry up first before the farmers 

can continue their works. Market wise not much action this week, it feels a bit weaker 

with low liquidity. Spring barley prices in Scandinavia and even in the UK are not far 

away from feed barley price levels and it is likely that more malting barley will go into 

the feed bins.  

 

France Agrimer – published their latest crop ratings today. The first spring barley 

ratings this year are at 81% good /excellent vs 86% last year. Winter barley ratings 

are down by 1% to 73% gd/ex vs. 82% last year. Winter wheat is unchanged at 78% 

gd/ex vs 89% last year.  

 

Russia / Ukraine – spring barley plantings are delayed Ukraine and Central and 

Volga regions whereas the south of Russia is still more or less in line. The weather 

forecast is better for the next days which need to be monitored. Winter wheat looks 

good so far. IKAR estimates Russian wheat exports of 39,5 mln mt which is abt. 12 

mln mt above last year. Logistics in Russia seem to become challenging as the south 

of Russia is getting rather empty meanwhile.  

 

Soybeans – prices increased as a consequence of decreased estimates of the 

Argentine production (in are range of 37-39 mln mt). Cbot soybeans (nov. 18) 

managed to break the resistance around 1048 ct/bu which meant new contract highs.  

 

                     
 

Have a good weekend. 
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