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Malting barley – Compared to the last 3 weeks it was a rather calm week, the market 

made only a ‘relatively’ minor up move, considering the strong rally of the last 4 weeks. 

The European crop numbers are more and more clear by now, we are only waiting for 

the final numbers from the UK. Up to now we see good yields and qualities, and the 

export surplus in the UK is getting bigger than initially expected. We calculate with about 

200k to 300k. Harvest in Scandinavia is finished by now, with very low yields. We 

expect an exportable surplus of about max. 500k to 600k.  Harvest results in Germany 

have been disappointing, and also Poland, Czech Republic, Hungary etc. did not have  

a good harvest. Overall there is a sizable shortage of spring malting barley in Europe, 

which can only be balanced by switch of spring malting barley into winter malting barley, 

and/or imports later in the crop year. 

In Australia the crop conditions are not good, it’s dry and prices have skyrocketed in 

recent weeks. It’s mostly a domestic affair as we do not see any sizable export business 

at present price levels. 

In Canada the crop conditions are mixed, and the fields would benefit from some 

precipitation, but the outlook is not 100 % favorable. A lot of malting barley has been 

sold from the new crop already to Chinese customers. 

The crop conditions in Argentina are very good at the moment. Seeded acreage 

reached more than 1 mio hectares, and weather conditions are good for now. We 

expect a crop size of around 4,5 mio ts. A big tonnage has been sold already as feed 

barley from the farmers to the trade, as it is expected that Ukraine, Russia, and most 

parts of Europe will be sold out of feed barley by January. Big question is how the 

supply will be filled to China (malting and feed), Saudi Arabia (feed) and the brewing 

industry globally in the second half of the present grain campaign. Be prepared ! 

 

Have a good weekend ! 
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